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INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Directors  
Barnabas Center Inc. and Subsidiary 
 
Opinion 
 
We have audited the accompanying consolidated financial statements of Barnabas Center Inc. 
and Subsidiary (a nonprofit organization), which comprise the consolidated statement of financial 
position as of June 30, 2025, and the related consolidated statements of activities, functional 
expenses, and cash flows for the year then ended, and the related notes to the consolidated 
financial statement. 
 
In our opinion, the consolidated financial statements referred to above present fairly, in all material 
respects, the financial position of Barnabas Center Inc. and Subsidiary as of June 30, 2025, and 
the changes in its net assets and its cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are required to be independent of Barnabas Center Inc. and Subsidiary and to meet 
our other ethical responsibilities in accordance with the relevant ethical requirements relating to 
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 
 
Responsibilities of Management for the Consolidated Financial Statements 
 
Management is responsible for the preparation and fair presentation of these consolidated 
financial statements in accordance with accounting principles generally accepted in the United 
States of America, and for the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of consolidated financial statements that are free 
from material misstatement, whether due to fraud or error. 
 
In preparing the consolidated financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial doubt about 
Barnabas Center Inc. and Subsidiary's ability to continue as a going concern within one year after 
the date that the consolidated financial statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted 
in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the consolidated financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 
• Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, and design and perform audit procedures 
responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the consolidated financial 
statements. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of Barnabas Center Inc. and Subsidiary's 
internal control. Accordingly, no such opinion is expressed. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management, as well as evaluate the overall 
presentation of the consolidated financial statements. 

 
• Conclude whether, in our judgment, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about Barnabas Center Inc. and Subsidiary's 
ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 
 
 
 
Jacksonville, Florida 
October 14, 2025 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
JUNE 30, 2025 

 
 

June 30, 2025

Assets
Current assets

Cash and cash equivalents 1,176,075$       
Accounts receivable 48,015              
Prepaid expenses and other assets 72,452              
Inventory 75,882              

Total current assets 1,372,424         

Non-current assets

Investments 2,448,703         
Property and equipment, net 2,595,496         

Total non-current assets 5,044,199         

Total assets 6,416,623$       

Liabilities and Net Assets
Current liabilities

Accounts payable and accrued expenses 302,649$          
Refundable advances 70,400              

Total liabilities 373,049            

Net assets
Without donor restrictions 5,730,045         
With donor restrictions 313,529            

Total net assets 6,043,574         

Total liabilities and net assets 6,416,623$       
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CONSOLIDATED STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2025 

  
 

Without Donor With Donor 2025
For the year ended June 30,   Restrictions Restrictions Total

Revenue and Other Support
   Contributions  $       1,474,597 78,481$        1,553,078$     
   Grants                88,431 1,188,750     1,277,181       
   Thrift store sales           1,144,717 -                1,144,717       
   Patient fees              140,134 -                140,134          
   Dental services in-kind                52,800 -                52,800            
   Medical services in-kind           1,637,903 -                1,637,903       
   Goods and other services in-kind           2,150,670 -                2,150,670       
   Special events, net of direct expenses of $30,032              722,930 -                722,930          
   Interest income              121,787 -                121,787          
   Net realized and unrealized gain on investments                48,432 -                48,432            
   Miscellaneous                64,923 -                64,923            

Total revenue and other support 7,647,324          1,267,231     8,914,555       

Net assets released from restriction 1,039,885          (1,039,885)    -                  

Expenses
  Program services 7,409,923          -                7,409,923       
  General and administrative 423,800             -                423,800          
  Fundraising 370,039             -                370,039          

Total expenses 8,203,762          -                8,203,762       

Change in net assets 483,447             227,346        710,793          

Net assets at beginning of year 5,246,598          86,183          5,332,781       

Net assets at end of year 5,730,045$        313,529$      6,043,574$     
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BARNABAS CENTER, INC. AND SUBSIDIARY 
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 

YEAR ENDED JUNE 30, 2025 
 

 
 

Crisis Food New to Dental Medical Total Management 2025
For the year ended June 30, 2025 Assistance Pantry You Program Program Programs and General Fundraising Total

Client assistance 231,668$  263,653$     -$                 2,540$      4,790$         502,651$     -$                -$               502,651$     
Client assistance - in-kind 2,497        1,065,224    1,144,748    52,800      1,637,903    3,903,172    -                  200            3,903,372    
Salaries and wages 258,371    169,996       475,525       456,773    435,217       1,795,882    200,043      196,298     2,192,223    
Employee benefits 25,746      27,667         55,675         73,750      43,316         226,154       34,548        10,175       270,877       
Payroll taxes 19,668      12,347         35,739         33,126      32,586         133,466       8,991          15,940       158,397       
Fees for service 297           656              21,802         16,094      13,453         52,302         6,976          8,119         67,397         
Professional fees 9,859        10,077         24,234         9,863        114,478       168,511       22,473        30,830       221,814       
Advertising 1,360        2,790           7,200           1,708        1,708           14,766         3,982          13,440       32,188         
Office expenses 6,483        15,743         29,203         5,390        5,586           62,405         16,754        45,893       125,052       
Information technology 17,026      12,371         29,441         18,763      18,511         96,112         13,442        13,726       123,280       
Travel 22             960              21                2,605        1,646           5,254           7,525          2,990         15,769         
Depreciation 5,075        12,619         42,684         18,506      5,017           83,901         33,128        3,453         120,482       
Insurance 6,505        10,207         26,967         6,313        26,345         76,337         24,285        5,709         106,331       
Medical supplies -               -                   -                   66,445      4,971           71,416         -                  -                 71,416         
Operational expense 3,479        6,440           17,779         9,176        41,387         78,261         11,530        16,718       106,509       
Repairs and maintenance 5,792        20,450         28,402         5,127        6,191           65,962         15,273        3,826         85,061         
Taxes and licenses -               -                   53                165           79                297              2,094          350            2,741           
Utilitites 4,209        8,668           51,817         3,725        4,655           73,074         22,756        2,372         98,202         

Total expenses 598,057$  1,639,868$  1,991,290$  782,869$  2,397,839$  7,409,923$  423,800$    370,039$   8,203,762$  

Supportig ServicesProgram Services

 
 



 

The accompanying notes are an integral part of these consolidated financial statements. 
-6-  

BARNABAS CENTER, INC. AND SUBSIDIARY 
CONSOLIDATED STATEMENT OF CASH FLOWS 

YEAR ENDED JUNE 30, 2025 
 
 

For the year ended June 30, 2025

Operating Activities
  Change in net assets 710,793$              
  Adjustments to reconcile change in net assets to net cash
    provided by (used in) operating activities
      Depreciation 120,482                
      Net realized and unrealized gain on investments (48,432)                 
      Loss on disposal of assets 10,021                  
      Changes in operating assets and liabilities 

     Accounts receivable 2,085                    
     Prepaid expenses and other assets (11,734)                 
     Inventory 60,403                  

        Accounts payable and accrued expenses 27,105                  
        Refundable advances (56,700)                 

Net cash provided by operating activities 814,023                

Investing Activities
  Purchase of investments (1,126,130)            
  Sale of investments 554,530                
  Purchase of property and equipment (109,398)               

Net cash used in investing activities (680,998)               

Net change in cash and cash equivalents 133,025                

Cash and cash equivalents at beginning of year 1,043,050             

Cash and cash equivalents at end of year 1,176,075$           
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NOTE 1 ORGANIZATION 
 
Barnabas Center, Inc., (“BCI”), a Florida not-for-profit organization, was established in 1986 to afford 
residents of Nassau County, Florida aid during crisis situations that arise due to unforeseen circumstances. 
The aid is temporary, and it is expected that the assistance will allow individuals and families to continue 
to be self-supporting or to provide interim help while they are waiting for referral support from other 
agencies. Recipients of Barnabas’ programming must live in Nassau County and, with the exception of 
certain food distributions, provide documentation of residence and income eligibility. The Organization is 
primarily supported by proceeds from its New to You resale store, local churches, individual contributors, 
foundations, corporate donors, grants, and fundraising events. Barnabas’ financial performance has been 
awarded a 4-star rating from Charity Navigator, a premier independent charity evaluator. 
 
Barnabas Health Services, Inc. (“BHSI”), is a commonly controlled subsidiary of BCI. BHSI is a primary 
health clinic which offers low cost primary medical care for uninsured adults. BHSI also operates as a low 
cost dental clinic for low income adults. BCI is the sole equity member of BHSI. 
 
BCI and BHSI are hereinafter collectively referred to as the “Organization”. 
 
 
NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Presentation 
 
The accompanying consolidated financial statements have been prepared on the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States of America. 
 
Principles of Consolidation 
 
The consolidated financial statements include the accounts of BCI and its commonly controlled 
subsidiary, BHSI, after elimination of all significant inter-company balances and transactions. 
 
Classification of Net Assets 
 
The consolidated financial statements are presented in accordance with Financial Accounting Standards 
Board (FASB) Accounting Standards Codification (ASC) 958 dated August 2016, and the provisions of the 
American Institute of Certified Public Accountants (AICPA) “Audit and Accounting Guide for Not-for-Profit 
Organizations” (the “Guide”). (ASC) 958-205 was effective January 1, 2018. 
 
Under the provisions of the Guide, net assets and revenues, and gains and losses are classified based 
on the existence or absence of donor-imposed restrictions. Accordingly, the net assets of the Organization 
and changes therein are classified as follows: 
 
Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and 
may be expended for any purpose in performing the primary objectives of the Organization. The 
Organization’s board may designate assets without restrictions for specific operational purposes from time 
to time. 
 
Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and grantors. 
Some donor restrictions are temporary in nature; those restrictions will be met by actions of the Non-Profit 
Organization or by the passage of time. Other donor restrictions are perpetual in nature, whereby the 
donor has stipulated the funds be maintained in perpetuity. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Cash and Cash Equivalents 
 
Cash and cash equivalents include all cash balances and highly liquid investments with an original maturity 
of 90 days or less.  
 
Accounts Receivable  
 
Accounts receivable represents amounts owed to the Organization which are expected to be collected 
within twelve months and are presented in the consolidated statements of financial position, net of the 
allowance for credit losses. 
 
Allowance for Credit Losses 
 
Management evaluates its receivables on an ongoing basis by analyzing customer relationships and 
previous payment histories. The allowance for credit losses is management’s best estimate of the amount 
of expected credit losses in the existing accounts based on current market conditions. Historically, losses 
on uncollectible accounts have been within management’s expectations. The allowance for credit losses is 
reviewed on a periodic basis to ensure there is sufficient reserve to cover any potential credit losses. When 
receivables are considered uncollectible, they are charged against the allowance for credit losses. 
Collections on accounts previously written off are included in the change in net assets as received. As of 
June 30, 2025, management evaluated the expected credit losses in the existing accounts and concluded 
that no allowance was necessary.  
 
Inventories 
 
Inventories consist of donated clothing, furniture, miscellaneous household goods and food. Donated 
clothing, furniture and miscellaneous household goods are recorded at the lower of estimated fair market 
value as of the date of the donation or at estimated fair market value as of the consolidated financial 
statement date. Donated food inventory is valued at the approximate average wholesale value of one pound 
of donated product at the national level as outlined in the Product Valuation Survey Methodology prepared 
by Feeding America, at each calendar year end (December 31, 2024) which was $1.90 per pound.  
 
Property and Equipment 
 
Land, buildings and equipment that are purchased are carried at cost, or, if donated, at the approximate 
fair value at the date of donation. Donated property and equipment are reported as unrestricted support 
unless the donor has restricted the donated asset to a specific purpose. Assets donated with explicit 
restrictions regarding their use and contributions of cash that must be used to acquire property and 
equipment are reported as restricted support. Absent donor stipulations regarding how long those donated 
assets must be maintained, the Organization reports expirations of donor restrictions when the donated or 
acquired assets are placed in service as instructed by the donor. The Organization reclassifies donor 
restricted net assets to unrestricted net assets at that time. Expenditures for renewals or improvements that 
either materially add value or prolong the useful lives of assets are capitalized. Expenditures that are less 
than $5,000 are expensed as incurred. 
 
Building and improvements are depreciated using the straight-line method over their estimated useful lives, 
which range from 7 to 39 years. Furniture and fixtures, office, medical and store equipment, and vehicles 
are depreciable assets are depreciated using the straight-line method over their estimated useful lives, 
which range from 3 to 7 years. Land is not depreciated. Depreciation expense was $120,482 for the year 
ended June 30, 2025. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Investments 
 
The Organization reports investments in equity securities with readily determinable fair values and all 
investments in debt securities at their fair values in the consolidated statement of financial position. 
Unrealized gains and losses are included in the change in net assets in the accompanying consolidated 
statement of activities. Investment income and gains restricted by donors are reported as increases in net 
assets without donor restrictions if the restrictions are met (either a stipulated time period ends, or a purpose 
restriction is accomplished) in the reporting period in which the income and gains are recognized.  
 
Certificates of deposit held for investment that are not debt securities are considered investments and are 
measured at cost rather than at fair value.  Certificates of deposit with original maturities greater than three 
months are classified as investments on the consolidated statement of financial position. 
 
Revenue Recognition 
 
The Organization recognizes revenue in accordance with FASB ASC 606, Revenue from Contracts with 
Customers for patient fees and thrift store sales. Under ASC 606, revenue recognition for customer contract 
related services is required when promised goods or services are transferred to customers in an amount 
that reflects the consideration to which an organization expects to be entitled in exchange for those goods 
and services. Revenue received in advance is deferred and recognized over the period to which the dates 
and fees relate. These amounts are included in performance obligation liabilities within the consolidated 
statement of financial position.  
 
The Organization recognizes revenue at a point in time for patient fees and for thrift store sales. As of June 
30, 2025, there were no performance obligations to be satisfied.  
 
Revenues for donated food as well as the related contributed food expense, are computed by valuing such 
items at a weighted average wholesale price per pound of $1.90 as determined by the most recent 
information available from Feeding America.  
 
Contributions 
 
In accordance with FASB ASC 958, Financial Statements of Not-for-Profit Entities, contributions received 
are recorded as unrestricted, or restricted by the donor depending on the existence and/or nature of donor 
restrictions. Contributions that are restricted by the donor are reported as increases in unrestricted net 
assets if the restrictions expire in the fiscal year in which the contributions are recognized. All other donor-
restricted contributions are reported as increases in net assets with donor restrictions. Under FASB ASC 
958, contributions that are required to be reported as donor-restricted support are then reclassified to 
unrestricted net assets upon expiration of time restrictions or satisfaction of donor restrictions. 
 
Contributions, including unconditional promises to give, are recognized as revenues in the period received 
and as assets, decreases of liabilities, or expenses depending on the form of the benefits received. 
Conditional promises to give are not recognized until they become unconditional, that is, when the 
conditions on which they depend are substantially met. 
 
Unconditional promises to give (“pledges”) receivable are recorded when unconditional promises to pay 
are recorded. Unconditional promises to be received after one year are discounted at an appropriate 
discount rate commensurate with the risks involved. Amortization of discounts is recorded as additional 
contribution revenue in accordance with donor-imposed restrictions, if any, on the contributions. 
 
Management uses the allowance method to determine uncollectable promises receivable. The allowance 
is based on prior years’ experience and management’s analysis of specific promises made. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Donated Materials and Services 
 
The Organization records the value of donated goods or services when there is an objective basis available 
to measure their value. Donated materials and equipment are reflected in the accompanying consolidated 
financial statements at their estimated value at date of receipt. 
 
A substantial number of volunteers donate significant amounts of time to the Organization’s program 
services. Only those amounts pertaining to the need assessment of clients have been reflected in the 
consolidated financial statements since the contributions of those services required specialized skills. The 
remaining volunteer hours are not reflected in the consolidated financial statements since the contribution 
of services did not create or enhance non-financial assets or require specialized skills. Additionally, when 
professional services (i.e. legal, dental and medical) were provided, in-kind values are recorded as 
contributions. 
 
Income Taxes 
 
The Organization is a not-for-profit corporation as described in Section 501(c)(3) of the Internal Revenue 
Code and is exempt from federal and state income taxes on related income pursuant to Section 501(a) of 
the Internal Revenue Code and Chapter 220.13 of the Florida Statutes, respectively. 
 
Accounting for Income Taxes 
 
The Organization has adopted FASB ASC 740-10, Accounting for Income Taxes, which clarifies the 
accounting for uncertainty in income taxes recognized in an entity’s consolidated financial statements. The 
interpretation prescribes a recognition threshold and measurement attribute for the consolidated financial 
statement recognition and measurement of a tax position taken or expected to be taken in a tax return. 
Based on analyses of various federal and state filing positions of the Organization, management believes 
that its income tax filing positions and deductions are well documented and supported. 
 
As of June 30, 2025, the Organization had no temporary differences relating to the recognition of income 
and expenses for financial and tax reporting purposes. Accordingly, no deferred tax assets or liabilities are 
recorded. Additionally, as of June 30, 2025, the Organization had no uncertain tax positions that would 
qualify for either recognition or disclosure in the consolidated financial statements. Therefore, no reserves 
for uncertain income tax positions have been recorded pursuant to FASB ASC 740-10. In addition, no 
cumulative effect adjustment related to the adoption of FASB ASC 740-10 was recorded. 
 
There have been no increases or decreases in unrecognized tax benefits for current or prior years since 
the date of adoption. Furthermore, no interest or penalties have been included since no reserves were 
recorded and no significant increases or decreases are expected to occur within the next 12 months. When 
applicable, such interest and penalties will be reported as income tax expense. 
 
Since tax matters are subject to some degree of uncertainty, there can be no assurance that the 
Organization’s tax returns will not be challenged by the taxing authorities and that the Organization will not 
be subject to additional tax, penalties, and interest as a result of such challenge. At June 30, 2025, the 
periods that remain open to examination under federal statute are for the fiscal years ended June 30, 2022 
through 2024. 
 
Advertising Costs 
 
The Organization does not capitalize advertising costs, but rather expenses advertising production costs 
as they are incurred and advertising communication costs the first time the advertising takes place. 
Advertising expense was $32,188 for the year ended June 30, 2025. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Fair Value of Financial Instruments 
 
All financial instruments are carried at amounts that approximate estimated fair value. 
 
Financial Accounting Standards Board ASC 820, Fair Value Measurement (“ASC 820”), establishes a 
framework for measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs 
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted 
quoted prices in active markets for identical assets or liabilities (Level 1 measurement) and the lowest 
priority to unobservable inputs (Level 3 measurement). The three levels of the fair value hierarchy under 
ASC 820 are described below: 
 
Level 1 
 
Inputs to the valuation methodology are unadjusted quoted prices in active markets for identical 
assets or liabilities that the Organization can access at the measurement date. 
 
Level 2 
 
Inputs to the valuation methodology are other than quoted prices included within Level 1 that are observable 
for the asset or liability, either directly or indirectly such as publicly available information about actual events 
or transactions, and that reflect the assumptions that market participants would use when pricing the asset 
or liability. 
 
Level 3 
 
Inputs to the valuation methodology are unobservable for the asset or liability. Unobservable inputs are 
defined as inputs for which market data are not available and that are developed using the best information 
available about the assumptions that market participants would use when pricing the asset or liability. 
 
At June 30, 2025, all financial instruments are considered to be Level 1 inputs in the fair value hierarchy.  
 
Following is a description of the valuation methodologies used for assets measured at fair value. There 
have been no changes in the methodologies used at June 30, 2025. 
 
Common stocks: Valued at the closing price reported on the active market on which the individual securities 
are traded. 
 
Mutual funds: Valued at the daily closing price as reported by the fund. Mutual funds held by the 
Organization are open-end mutual funds that are registered with the SEC. These funds are required to 
publish their daily NAV and to transact at that price. The mutual funds held by the Organization are deemed 
to be actively traded. 
 
The preceding methods described may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values. Furthermore, although the Organization believes its 
valuation methods are appropriate and consistent with other market participants, the use of different 
methodologies or assumptions to determine fair value of certain financial instruments could result in 
different fair value measurements at the reporting date. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Estimates 
 
The preparation of consolidated financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures. Such estimates primarily relate to unsettled transactions 
and events as of the date of the consolidated financial statements. Accordingly, actual results could differ 
from those estimated. The nature of these estimates, however, is such that variances from actual results 
are held to be immaterial. 
 
Functional Expense Allocation 
 
The costs of providing various programs and other activities have been summarized on a functional basis 
in the consolidated statement of functional expenses. Accordingly, certain costs have been allocated among 
programs and other supporting services benefited. Such allocations are determined by management on an 
equitable basis. 
 
The expenses that are allocated include the following: 
 

Expense Method of Allocation 
Salaries and benefits 
Project cost 
Education and training 
Sub-contractors 
Occupancy 
Utilities 
Repairs and maintenance 
Professional services 
Depreciation 
Other 

Time and effort 
Direct or time and effort 
Time and effort 
Time and effort 
Square footage 
Square footage 
Time and effort or direct cost 
Time and effort 
Square footage or direct cost 
Time and effort 

 
Compensated Absences 
 
All employees working 40 hours per week accrue vacation pay at a rate based on their length of service 
according to the following schedule. 
 

Length of Service Annual Hours 
0–5 years 120 
5–9 years 160 
9+ years 200 

 
Annual vacation accruals are based on an employee working 2,080 paid hours per year (40 hours per 
week). Employees working less than 40 hours per week and at least 25 hours per week earn annual leave 
on a pro-rated basis, according to the accrual rate per hour. Full time employees may accrue a maximum 
of one year’s worth of annual vacation and may carry over no more than 80 hours of the accrued vacation 
at the beginning of each calendar year. Any unused hours in excess of 80 hours will be forfeited by the 
employer. Accrued vacation totaled $61,380 at June 30, 2025 and is included in salaries and wages on the 
consolidated statement of functional expenses and in accounts payable and accrued expenses on the 
consolidated statement of financial position. 
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Subsequent Events 
 
Management has evaluated subsequent events through the date that the consolidated financial statements 
were available to be issued, October 14, 2025. See note 12 for relevant disclosure. No subsequent events 
occurring after this date have been evaluated for inclusion in these consolidated financial statements.  
 
 
NOTE 3 INVESTMENTS 
 
Investments in marketable securities consist of the following: 
 
June 30, 2025 Market Value

Mutual funds 775,031$          
Common stocks 393,391            
Certificates of deposit 1,280,281         

Total investments 2,448,703$       

 
 
NOTE 4 REFUNDABLE ADVANCES 
 
Refundable advances at June 30, 2025 include sponsorships received by the Organization in anticipation 
of fundraising events in the following fiscal year totaling $68,650 and a refundable tenant deposit of $1,750. 
 
 
NOTE 5 PROPERTY AND EQUIPMENT 
 
Property and equipment consisted of the following as of June 30, 2025: 
 
June 30, 2025

Useful Lives
Buildings and improvements 5 - 39 years 3,048,232$      
Furniture and equipment 5 - 10 years 334,332
Vehicles 5 years 32,100

Total depreciable property and equipment 3,414,664        
Less accumulated depreciation (1,192,320)

Total depreciable property and equipment, net 2,222,344
Land 373,152

Total property and equipment, net 2,595,496$      
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NOTE 6 DONATED GOODS AND SERVICES 
 
Donated goods and services were all utilized by the Organization’s program services and reported on the 
consolidated statement of functional expenses as client assistance – in kind. Donated goods and services 
consisted of the following for the year ended June 30, 2025: 
 
For the year ended June 30, 2025

Food 1,065,121$     
Clothing, furniture, household goods, etc. 1,144,717
In-kind medical services and supplies 1,637,903
In-kind dental services and supplies 52,800
Other in-kind contributions 2,831

Total donated goods and services 3,903,372$     

 
 
NOTE 7 ENDOWMENT FUNDS AT COMMUNITY FOUNDATION 
 
The Organization, or donors on behalf of the Organization, entered into agreements with the Community 
Foundation for Northeast Florida (the “Foundation”) to establish and maintain various permanent 
Endowments (individually, the “Fund”, or collectively, the “Funds”).  The Funds are managed and controlled 
by the Foundation. All contributions received by the Foundation directly from grantors are irrevocable. 
 
Distributions the Foundation makes from the Funds to the Organization are limited each year to a 
distributable amount determined pursuant to the Foundation’s Spending Policy, as set and amended from 
time to time by the Foundation’s Board of Trustees. The Spending Policy is designed to protect the 
economic value of the principal of the Funds, help the principal grow over time, give the Organization the 
benefit of a reasonably stable, consistent and predictable flow of funds, and smooth the effect of market 
volatility in earnings on the investment of Fund assets over a period of years. 
 
The distributions received are included in contributions on the consolidated statement of activities.  All 
amounts relating to Fund balances are excluded from the accompanying consolidated financial statements. 
 
The Funds include: 
 
Barnabas Center Endowment   
 
The purpose of the Barnabas Center Endowment is to aid and support the Organization in its effort to 
provide emergency assistance to the citizens of its community.  During the fiscal year ended June 30, 2025, 
the Organization received a total distribution of $50,708 from this Fund.  At June 30, 2025, this Fund’s 
balance was $1,491,405. 
 
Barnabas Endowment Fund 
 
The purpose of the Barnabas Center Endowment is for the benefit and support of the Organization’s 
Weaver Center building maintenance.  During the fiscal year ended June 30, 2025, the Organization 
received a total distribution of $11,737 from this Fund. At June 30, 2025, this Fund’s balance was $327,330. 
 
Joe Vijuk Endowment Fund   
 
The purpose of the Joe Vijuk Endowment Fund is to support the Organization’s charitable initiatives.  During 
the fiscal year ended June 30, 2025, the Organization received a total distribution of $38,300 from Joe Vijuk 
Fund.  At June 30, 2025, this Fund’s balance was $555,031. 
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NOTE 7 ENDOWMENT FUNDS AT COMMUNITY FOUNDATION (Continued) 
 
Wanda J. Lanier Endowment Fund 
 
The purpose of the Wanda J. Lanier Endowment Fund is to support the Organization’s charitable initiatives.   
During the fiscal year ended June 30, 2025, the Organization received a total distribution of $5,504 from 
Wanda J. Lanier Endowment for the benefit of Barnabas Center Fund.  At June 30, 2025, the balance in 
the Endowment was $159,397. 
 
 
NOTE 8 CONCENTRATIONS OF RISK 
 
The Organization maintains its cash and deposit balances in several high quality financial institutions. 
These account balances are subject to potential credit risk. The accounts are uncollateralized and at times 
may exceed the amount covered by the Federal Deposit Insurance Corporation (“FDIC”). At June 30, 2025, 
the Organization had no uninsured cash balances. 
 
 
NOTE 9 NET ASSETS 
 
A summary of net assets without donor restrictions consists of the following: 
 
June 30, 2025

Board designated
   The David Berkman and Ken Owens Fund for Professional Excellence 1,168,422$       
Undesignated 4,561,623          

Total net assets without donor restrictions 5,730,045$       

 
A summary of net assets with donor restrictions consists of the following: 
 
June 30, 2025

Purpose restricted
Lucy Gooding Foundation 11,927$            
Meal Pack Program 27,391              
United Way 1,008                
Baptist Health 215,582            
Gerri's Corner 512                   
Rayonier Foundation 5,149                
Florida Blue 30,858              
Mayo Clininc 6,900                
William & Shiela Braddock 14,202              

Total net assets with donor restrictions 313,529$          
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NOTE 9 NET ASSETS (Continued) 
 
Donor restricted net assets are released from donor restrictions by incurring expenses satisfying the 
restricted purpose or by occurrence of other events specified by donors. Donor restricted net assets 
released during the fiscal year ended June 30, 2025 were utilized for building improvements and program 
services, as follows: 
 

For the year ended June 30, 2025

Lucy Gooding Foundation 82,142$         
Meal Pack Program 16,224           
United Way 100,294         
Baptist Health 130,852         
Florida Blue 144,142         
Delta Dental Foundaiton 20,000           
FAFCC 335,000         
WGA Grant 50,000           
Riverside Hospital Foundation 20,000           
Nassau County 34,465           
Rayonier Inc. 12,000           
Dolores Barr Weaver Legacy Fund 7,560             
Mayo Clininc 5,600             
EFSP Grant 7,937             
JC Foundation 15,000           
Florida Dental 5,000             
William & Shiela Braddock 35,798           
Gerri's Corner 2,225             
Rayonier Foundation 15,646           

Total net assets released from donor restrictions 1,039,885$    
 

 
NOTE 10 RETIREMENT PLAN 
 
The employees of the Organization are covered under a SIMPLE IRA plan. All employees who are 
reasonably expected to receive at least $5,000 in compensation for the calendar year and who have 
received at least $5,000 in compensation during any one prior calendar years, are eligible to participate in 
the plan. Employees can elect to defer up to $14,000 in the fiscal year ended June 30, 2025, which 
increases to $17,000 if the employee’s age is 50 or over. Under this plan, the Organization’s match would 
be 100% of the first 3% of the employee’s compensation. The matching contribution expense was 
$29,280 for the fiscal year ended June 30, 2025 and is included in salaries and wages on the consolidated 
statement of functional expenses. 
 
NOTE 11 LIQUIDITY OF CURRENT ASSETS 
 
The Organization is substantially supported by unrestricted and restricted funding. Because a donor’s 
restriction requires resources to be used in a particular manner or in a future period, the Organization must 
maintain sufficient resources to meet those responsibilities to its donors. Thus, financial assets may not be 
available for general expenditure within one year. The Organization has a goal to maintain financial assets, 
which consist of cash on hand to meet 60 days of normal operating expenses.  
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NOTE 11 LIQUIDITY OF CURRENT ASSETS (Continued) 
 
The Organization has a policy to structure its financial assets to be available as its general expenditures, 
liabilities, and other obligations come due. 
 
The following reflects the Organization’s financial assets as of June 30, 2025, reduced by amounts not 
available for general use because of contractual or donor-imposed restrictions within one year of the 
financial position date: 
 
June 30, 2025

Total assets at year end 6,416,623$  
Less non-financial assets
  Prepaid expenses and other assets (72,452)        
  Property and equipment, net (2,595,496)   

Financial assets at year-end 3,748,675    

Less those not available for general expenditures within one
  year, due to contractual or donor-imposed restrictions
    Board designations (1,168,422)   
    Restricted by donor with time or purpose restrictions (313,529)

Financial assets available to meet cash needs for general
expenditures within one year 2,266,724$  

 
 
NOTE 12 SUBSEQUENT EVENTS 
 
In July 2025, the Organization purchased property with a cost of $499,000. 
 




